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Press Release 
 

Columbus Capital and Chester Properties join 
forces again to buy The Brandon Shopping Centre, 
Motherwell 
 

25 May 2010 
 

Columbus UK Real Estate Fund, advised by Columbus Capital Management, and Chester Properties 

Investment Partnership, advised by Chester Properties, have formed a new joint venture to acquire The 

Brandon Shopping Centre in Motherwell from CALA Properties for an undisclosed sum.   

The Centre located adjacent to a new Asda superstore provides 350,000 sq ft of retail floorspace 

arranged in 91 units with anchor tenants including Primark, Wilkinson, Peacocks, Poundland, New Look, 

Dorothy Perkins and Boots.  Rents range from £20 Zone A to £55 Zone A with a long average unexpired 

lease term in excess of 14 years.   

The Centre forms the prime retailing pitch in Motherwell and planning permission has been secured to 

reconfigure the former Asda supermarket unit (40,000 sq ft) into three large units, one of which has 

already been pre let, and the sub division works are expected to commence in Q3 2010.  Montagu Evans 

and Douglas Stevens have been appointed joint letting agents.   

Joe Froud, Managing Partner of Columbus Capital Management commented: 

“This is the first acquisition for our new Fund and we are delighted to be working with Chester again.  We 

are excited by the opportunities we have identified to extend and enhance the current retail offering in the 

Centre.  On completion of the letting of the reconfigured former Asda unit we expect the additional footfall 

that these anchor stores will generate to be a major benefit to the rest of the scheme. We are optimistic 

about the prospects for value and convenience retailing and are targeting similar centres throughout the 

UK” 

Tom Tyler, Chester Fund Director commented: 

“We are delighted to be re-entering the UK shopping centre market in partnership with Columbus and 

look forward to improving on the shopping offer in Motherwell.  The Brandon Centre dominates retail 
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provision in Motherwell town centre with an excellent existing retail line up including the UK’s two best 

value retail anchors, Primark and Wilkinson, already present in the scheme.  Most importantly, sensible 

prevailing rental levels mean the scheme is not over rented and enable us to offer attractive and 

sustainable trading opportunities to new retailers.” 

Montagu Evans and Douglas Stevens & Co acted for Chester Properties.  GVA Grimley acted for CALA 
Properties. 

 - ends -  
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Columbus Capital Management LLP 

Columbus Capital Management LLP (Columbus) is part of Schroders’ real estate investment and asset 
management business. It is dedicated to executing value added real estate investment strategies with a 
focus on the UK market. Columbus is the Investment Adviser to the Columbus UK Real Estate Fund, LP 
(the Fund) which is the successor to the Gresham Funds. The sponsor of the Fund is Schroder Property 
Investment Management Limited. 

Chester Properties 

Chester Properties is a privately owned, UK-based investment and development company, founded in 
1995, which owns and manages over commercial property across the office, industrial and retail sectors 
throughout the UK.  Chester Properties is wholly owned by its three directors Jamie Hopkins, Steve Lyall 
and Tom Tyler.   

Through successfully co-ordinated asset management programmes, development and refurbishment 
Chester Properties aims to enhance the performance of previously under-managed properties.  Chester 
Properties’ track record encompasses around 2 million sq ft of shopping centres including the Kingsway 
Shopping Centre, Newport; the Saddlers Centre, Walsall and Vicarage Field, Barking; around 550,000 sq 
ft of retail parks; around 550,000 sq ft of industrial property and around 300,000 sq ft of office space. 

Schroder Property  

Schroders has managed property funds since 1971 and has £8.1 billion (EUR 9.1 billion / US$12.3 
billion) of gross property assets under management (at 31 March 2010, excluding crossholdings) and has 
around 100 property staff located in 10 offices across Europe and Asia. 

For further information about Schroders’ property business visit www.schroderproperty.com 
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Schroders plc 

Schroders is a global asset management company with £167.9 billion (EUR 188.3 billion / US$254.7 
billion) under management as at 31 March 2010.  Our clients are major financial institutions including 
pension funds, banks and insurance companies, local and public authorities, governments, charities, high 
net worth individuals and retail investors. 

We apply our specialist asset management skills in serving the needs of our clients worldwide. With one 
of the largest networks of offices of any dedicated asset management company and over 250 portfolio 
managers and analysts covering all the major investment markets, we offer our clients a comprehensive 
range of products and services. 

Further information about Schroders can be found at www.schroders.com or on Schroders Talking Point 
www.schroders.com/talkingpoint 

Issued by Schroder Investment Management Ltd, which is authorised and regulated by the Financial 
Services Authority. For regular updates by e-mail please register online at www.schroders.com for our 
alerting service. 


